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the Bank of England had that day borne to the
sound and honourable manner in which their
business was conducted. It was manifestly
desirable that the joint stock banks and the bank-
ing interest generally should work in harmony
with the Bank of England; and he sincerely
thanked the Governor of the Bank for the kindly
manner in which he had alluded to the mode in
which the joint stock banks had met the late
monetary crisis." The Bank of England agrees
to give other banks the requisite assistance in case
of need, and the other banks agree to ask for it

' Secondly. The Bank agrees, in fact, if not in
name, to make unlimited advances on proper
security to anyone who applies for it. On the
present occasion 45,000,000/. was so advanced in
three months. And the Bank do not say to the
mercantile community, or to the bankers, " Do
not come to us again. We helped you once. But
do not look upon it as a precedent. We will not
help you again." On the contrary, the evident
and intended implication is that under like cir-
cumstances the Bank would act again as it has
now acted.'

This article was much disliked by many of the
Bank directors, and especially by some whose
opinion is of great authority. They thought